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Story By Mike Latona 

.few months ago, a credit-card applU 
tied 
le-take. 

ot to her, 

catioajrriverj 

Thee§||||>pe< 
but herlllliear-QJL _____ 

vasjgP' a cred
it card, and I intercepted it. Normally I 
don't go through his mail," Eileen said. 

Having no 
idea how 
the credit-
card compa
ny got Eric's 
name and 
address, 
Eileen quick

ly phoned the company, saying she 
wanted no further solicitations sent to her 
son. Eric said he agrees with his mc 
stance. 

"I can't handle a credit^jPHhd take 
the responsibilities r-ighldBw," said Eric, 
16, a parishioner at St. Gawrence Church 
in Greece. Eric exdgned that he'd have to 
be making a steajjjHncome before even 
considering a crj||ft card. 

Or, as his majjpr put it, many people 
Eric's age "are snn working 
their allowance 

Mea; 
credit-c 
set to s 
ran the 

"Itol. 
one.' 
Josh, 

His parents' deci 
credit-card application 
by an adult if you 

)osh said he had been temf 
credit card because it made him fee? 
important. 

"It's just cool I got an offer," )osh 
remarked. 

Apparently, this is precisely the 

you're not,'" said 
urch in Bath. 

pod, because 
it be co-signed 

,eof 18. 

$100 

Per 

Ticket! 

Notre Dame 
High School's 
5th Annual 

$10,000 
Random Drawing 

Grand Prize Drawing(s) To Be He ld 

St. Patrick's Day - March w, 1999 

Guaranteed 
Minimum Prize 

$10,000 

Only 1,000 Tickets Will Be Sold If all 1,000 tickets are sold ... 
. There will be (5) $10,000 winners. 50% of all ticket money 

received is given away as prizes. 

5 Special 
Earlybird Drawings! 

Tickets must be purchased on or 
before January 27, 1999, to be 
eligible for the 01/27/99 earlybird. 
You will be eligible for more 
earlybirds the sooner we receive 
your completed form (see below) 
Make check payable to 
Notre Dame High School. 
For further information call 
(716) 343-2798 Mail this completed 
coupon along with $100 to 
Notre Dame High School 
St. Patrick's Day Ticket 
73 Union Street, Batavia, NY 14020-1 

E a r l y B i r d 

D r a w i n g D a t e s 

J a n u a r y 2 7 , 1 9 9 9 . 

F e b r u a r y 6 , 1 9 9 9 . 

F e b r u a r y 1 0 , 1 9 9 9 

F e b r u a r y 2 4 , 1 9 9 9 

M a r c h 1 0 , 1 9 9 9 . . 

\ f J 

E a r l y B i r d 
Pr ize 

$500 

....'. .$250 

$250 

$500 

$500 

If you win an 
earlybird drawing, 
you are still eligi
ble for the Grand 
Prize Drawing(s) 
on March 17, 
1999. Proceeds to 
benefit Notre 
Dame Sports 
Programs. 

399 

Your N a m e ( s ) . 

Address 

City Sta te Zip+4_ 

Phone CC99 

yourself credit 
worth 

the 
risks? 

sentiment that credit-card companies 
hope to spark when they solicit to high-
schoolers - as well as college students, to 
whom the age restriction would no longer 
apply. 

Think of the credit-card ads on TV that 
mention the privilege, power and prestige 
qfibwBg a Visa, Mastercard or American 
Expf^B^tomer. Another come-on is the 
offer of free (•tadhandise if you apply with 
a certain compaffen Eric's case, he was 
offered compact ovgLand tapes. 

What these prornomons don't tell you 
are the financial [^ead| l^ 1^^ fe |^ n come 
with owping af§)f|jSwW-«KTOHpve to 

good! 

t l | t n r W t o 

yq^firsjjflling 

s ^ m cr6f»p-
;d puHnases areraflected on a 
ent mailed at the j n n of each 

monthly billing cycle. Yjjwcan make as 
many purchases as yojillssigned credit 
limit allows. Pay youtjentire balance 

,, ind you avoid a 
;e a partial payment, 

is applied to the 

before the due d 
finance charg 
and a fina 

ftlance 
^Tthese finance charges, as well as late 

fees, that keep credit-card companies in 
business — 
and send 

tS 

many 

consumers 

AMERICAN 
into 

financial 
chaos. Consider this: 

If you owe $1,000 on a credit 
card charging about 20 percent in
terest, and you choose to make a 
required minimum monthly 
payment of, perhaps, $20, it will 
take years and years to pay that 
debt off. And most of^^mom 
will have gone towarc 
charges, not your origfa 

Yet Janet Bodnar, in UefflxSSSffliSfjIiri^ 
Money-Smart Kids, said thatsjt's not 
necessarily a bad idea for teens to use 
credit cards, because this can be a tool for 
learning financial responsibility. Whereas 

assigned , 
credit limits 
can go as 
high as sev
eral 
thousand 
dollars — 
usually for < 

adults with larger income and expenses — 
Bodnar suggested a limit of, perhaps, $100 
for a teen. 

On the other hand, Eric noted that he 
has a friend who owns a credit card - but 
his parents pay the monthly bill. Erie feels 
that this arrangement isn't likely to help his 
friend become financially responsible. 

*$MMno\Wm hil0j*alance'"Eric 

r e r t j l p . M&m,. w / 
( M S t e r r ^ i S } | d e b i f c a i d , which 

\oowMm a cmfft I p buf af l lmore like $ 
cmmm\£m%cbiseWe drawn 
from your checking account, whereas 
credit-card transactions are essentially 
loans. 

Monica Duncan, 18, owns a debit card 
and said she prefers it over a credit card, 
because she only spends what she already 
has. 

"I wouldn't want to have.to worry about 
coming up with so much money when the 
(credit-card) bill comes. I'd rather know 
the money's (already) there," said Monica, 
18, from Holy Trinity Church in Webster. 
She's a freshman at Alfred University. 

On the other hand, Claire Hamilton has 
learned from-experience that debit cards 
have their ^ ( 

pitfalls as well. Claire went on 
a spending 
spree with her 
debit card this 
past fall, and 
wound up v ' 
overdrawing her checking account. So not 
only did her balance go down past zero, 
but she was also socked with penalty fees. 

"It was a lot of small expenses that 
added up after a while — a $5 here, or a 
$10 or $20 there, or those $50 pants that 
I didn't really need," said Claire, 18, from 
St.fefiijiflfs Church in Irrfrjldequoit. 

a fwslHTian aratprienill College 
nffiHSMOiiton, saip that Shis' wouldn't have 
been j l l py as'iikefvto exhaust her 
aiteBHRHf shed Wen using cash. 
. "Cash is less tempting. If you see it and 
then it's gone, it's like, 'Oh, man, I threw 

! £ 0 / " Claire explained. 
th a credit or debit card, she said, 

t feel like you're really paying." 
ter. 

VISA 

M I N G NEXT WEEK: 

"The ta lk " 

,Nof a matter to charge into 
thinfcyoii're ready (or aaeditcard? Proceed with caution, advised Carolina Ed-

wai^andRayM^ Guide to Money Man
agement. ~ifr ,.%?..{ . '• 

Edwards and Martin say that credit cards are most valuable in emergencies; for 
:: instance, if you're a stranded motorist arid need a quick car repair. 

But if you're a free spender, credit cards are enemies wearing the mask of a friend. 
"If y ^ r budge t in the short run and 

fhell ipthe long run/' E ^ the power of a credit 

: ' ? VyhCT| !^ a card with 
r a t M R a t e ^ ^ 

• Don t charge anything you can t pay for that month except in emergencies. 
• Don t get into the habit of making only the minimum payment each month. 
• Don't charge to your credit l imi t 
• Remember that a bad credit report can comeback to haunt you, eventf your 

parents bait you o u t Delinquent payments can stay on your record for yean if the 
card nt m your name. 
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