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Plan Early fm- College DeSales to recogmze 33 semors

By Dan Benson
Copley News Service

How can parents tuck-away that many
pennies for their. child’s edication?

One approach is a savings plan. But it
would take $20,000 put away today, earn-
ing 6 percent interest, to pay for your
6-year-old’s education by the time he is 18.
Or you could stick about $275 in a sav-
ings account every month for the next 12
years to accomplish the same thing.

But there are more subtle strategies that
can work for a family. The toughest way
for anyone to cover his or her share of
educational expenses is to try to squeeze
them out of a current household budget.

The earlier a family gets started on a
college-funding plan the better.

The sooner people start to plan to meet -

college costs, the more choices they have

“about how to finance their share of these

costs.
But families whose chlldren are quick-

ly nearing higher education need not -

" despair. )
.With planning, anybody ‘can afford to .
pay for college. This is true for families -

whose children are already high school
juniors and seniors, and éven truer for
families whose chxldren are still quite
young.

As costs keep on rising, some institu-
tions and state governments have created
investment plans that will pay for today’s
babies’ college educations.

For instance, the Duquesne Plan was
created by a Pittsburgh insurance man. It
requires that $5,802 invested now in a
zero-coupon bond for a 1-year-old baby
will pay for the child’s education at Du-
quesne University 18 years from now.

The state of Michigan has approved a
similar plan for its state colleges. Califor-
nia and other states have considered simi-
lar legislation. .

Here are some books and resources to
help in planning for your children’s educa-
tional future:

¢ “The College Cost Book;* The Col-

_ Jege Board, Dept. H99, Box 886, New
.York, NY. 10101-0886.

¢ “The Student Guide — Five Federal
Financial Aid Programs,” Consumer In-
formation Center, Dept. DEA-86, Pueb-
lo, Co. 81009.

e “Chronicle Student Aid Annual)
Chronicle Guidance Publications Inc.,
Aurora Street Extension, PO. Box 1190,
Moravia, NY. 13118-1190.

* “As and Bs of Academic Scholar-
ships;’ by Robert Leider and Dale McClel-
land. Octameron Associates, PO. Box
3437, Alexandria, Va. 22302.

¢ “Your Own Financial Aid Factory]’ by

Robert Leider. Also published by Oc-

tameron.
* “How to Put Your Children Through

College Without Going Broke}’ Research -

Institute of America, 589 Fifth Avenue,
New York, N.Y. 10017.
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- Wat will coliege cont?.To estimate how much
coliege will cost, and how much you will need ts
invest te meet your target, compiete the faliew-
ing werkshest.

Your Jene
Child Smith

1. Enter your chikis age 6

2. Years to college; time to
wvest (18 mwws chids age) . 12

3. Annual college costs®
8. Enteryour own estimate or
. $10.000, privte school ___.__ _$6.000

&. College Infiation Factors:

8. Future total cost of college
Step S x number of years
of college

*Accarding s the College Board, these are gppronmate

annual csts of pubjie and pricate coileges for the
1986 - 1987 schuul year .

$74,400

" How such shouid t ivven?

- 7. Assumedrate of retum (1090)*°
Takia the number of yeers'
yous~ chid has until college,
refer to Table 2, and enter
spphcable retumratefactor ___ _ 21.38

8. Annusi target smount
to invest
Divide Step 7 nto Stap 6

8. Monthly amount to nvest
DOiwde Step 8y 12
"Auumedfb'iqulmum Thunmaumymeohnum
of the S & P 500 fur the 30 yeirs endad 6190787,
Source Fidiluy Investinents

.S 3a80

College Cost Worksheet

"$. 200

Tavte 1: infiation Facters

The current yeanly rate of college inflation 1s 6% accord-
ng to the College Board. B find the factor by wivch nfla-
asppropriate figure in the left column, find the infiation
mwmm and enter factor on iine 4 of the

Years ta Facter: Yaars to Factar:
Scare of ' Rate of Stare of Rate of
College infistion Callege inflation
(6% %
1 11 10 26
2 1.2 " 28
3 1.3 12 31
4 1.5 13 34
S 16 14 a8
6 1.8 15 a2
7 19 16 46
8 2.1 17 5.0
9 24 18 56
Source Fulrlity [rvestngmnts -
Tavie 2: Return Kate Facters

w;iemmmmmhmnmdmm-

left column, find the return rate factor o' the mght. and

enter rate on ne 7 of the worksheet.

Yoors to Factor: Yoars to Fecter:
Start of Rate of Seare of Rate of
College Return  Colloge L]
(10w : (10%3

1 100 10 15.94

2 .210 11 18.53

3 3N 12 21.38

4 4.64 .13, 2452

S 6.10 14 27.98

6 - INn 15 77

7 943 16 3595

8 11.43 17 40.55

‘9 13.58 18 45.60

Source Fudeiuy lnvestments
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Va!odictofian

Rev. Albert J. Shamon will preside over the
73rd commencement of DeSales High School
in Geneva on Sunday, June 26. Commence-
ment exercises for the 33 seniors will be held
at 2 p.m. in the school gymnasium.

Michael Bradley

Ronald Buckley’ Joshua Jensen

Carin Caravita Karen Liberio
Lisa Chelenza Karena Loudin
Jennifer Clark Tammy Lyon

Christopher Claxton
Cynthia Colizzi
Moira Connolly
Heather Cooke
Michael Feldmeyer

Michele Hughes Nina Nigro

Joseph Jenkins

Michelle Malcuria
Stacy Marsteiner
Jennifer Morgan
Mark McCarthy
Michelle Nelson

Stacy Marsteiner
Salutatorian

Valedictorian Katherine Oyler of Waterloo
has chosen to attend Geneseo State Universi-
ty for business studies. The 1988 class
salutatorian is Stacy Marsteiner. She will be
pursuing an engineering degree from Clarkson
College. -

Alex Onorato
Katherine Oyler
MaryDoris Peters
Julie Pinkerton
Matthew Quigley
John Sears
Karen Sheflin
Karen Smith
Laura Stahl
Sean Sturgeon
Mark Walters

60% OFF
14 KT. ITALIAN
GOLD CHAINS
& CROSSES

E’?@e SOURCE

FIND THE PERFECT GRADUATION GIFT
AT THE SOURCE!

40% OFF
DIAMONDS
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Order?

‘Do you want a good job, but haven’t much -
.experience? Need money for college... a new car... or
that trip you always wanted to take? Get a part—tlme

job at McDonald’s!

The hours are ﬂexnble. We can probably fit your
schedule. Part-time, full-time, anytime! You’ll like the
people and the pay, as much as you’ll like McDonald’s
food. Just stop by your neighborhood McDonald’s and

fill out an application.

.. 541 Lake Avenue "
West Ridge Road
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