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As more and! more area young 
peop le .become'aw^e of the high 
cost of l iv ing, of TSoUege and 
other luxuries, they vs*H f ind 
prires high and money low. 

Before . the problem can be 
understood, t he causes must be 
known. Presently our economy is. 
be ing both racked by : inf lat ion 
and drained by recession. 

Inf lat ion- is caused : by wages 
and prices being ou t of* phase 
with each other. High1 prices, 
according t o the law of supply 
and demand, are resultant of a 
.low supply and a. high demand. 
We have recently experienced 
shortages in such important 
commodities as meat, "oil and 
sugar. Now tccornpensate for the 
high prices, wages go up. To 
compensate for the high wages, 
prices go up once again; This 

' cont inuous circle* is inf lat ion. V 
' • ' J.-

Recession is caused when 
money is in short.supply."Because, 

'of a fear of an inf lated future, 
people generally aren't spending 
what money they ha\/e. /Instead, 
they are making do with what 
they-have. This austerity causes a, 
low demand for goods and 
services; hence, layoffs. Layoffs 
cause more fear and even lower 
d e m a n d ; hence evert mo re 
layoffs. 

In short then , two v i c ious . 
circles are causing the t rouble in 
o u r e c o n o m y . . I n f l a t i o n is 
spirallng upward and recession is 
p lummet ing. ' 

f •• 

In his recent State of the Union , 

Address, President Ford proposed 
a plan of act ion to deal w i th this 
problem. 

Ford wants t o put $.16 bi l l ion 
into the economy t o st imulate 
spending by both consumers and 
corporations, This he feels, wou ld 
generate more busjiness act iv i ty. 
O f the t o t a l . $16 b i l l ion , $12 
.bi l l ion w i l l b e ' p u t in the conr 
sumer's pockets through tax 
rebates; the remaining $4 b i l l ion 
w i l l be put into- the business 
sector to encourage expansion 
through construct ion and pur­
chasing. 
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proposal: 1. the 

ey: Both Sides 

higher prices 
mption- is false. • 

buy all they 
forced to use 

w h o are already 
money; 

| Instead o f robbing Peter to pay 
Paul, Ford should deal w i th the 
problems at hahd in a 'difqct 
manner. Possibly this cou ld have 
come in the form of a four-point 

tax rebate that 
was already proposed; 2. a wage 
and pr ice. freeze that has no 
exceptions; 3. [creation of a 
federal job corps to dp various 
odd jobs 
U n e m p l o y m e n t 
moderated gas 
where everyone 
gasoline at a pri 
ford., • 
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By JOAN M. SMITH 

"It 's important to hear both 
sides of the story . . . not. just 
one," declared' freshman John 

. H e r f d r y i n j 
regard to t h e ] 
program 

initiated* by 
Cardinal | 

, Mooney's . 
Afro/Asian ' . 
social studies 
group. In a two-
par t presen­

i l a t i o n , •• bjo'th 
.points of v iew 
(Israeli-Arab) 
concerning ; the 
cutrent M idd le 
East turmoi l w i l l be explainei 
discussed bjy those who are 

' personally acquainted w i th the 
si tuat ion. 

Open House 
Scheduled 
At Mooney { 

Bro the r JA^jbert Ha r r i gan , 
principal of Cardinal Mooney 
High Schooj, has: extended an 
invi tat ion t o the local communi ty 

- t o visit Cardinal iMooney High 
School during Catholic Education 
Week, Feb. J2-8. Mooney: parents 
received a flier : outlining the 
events slated for jthe week-long 
obse rvance . They a lso "were 
encouraged t o br ing friends arid 
neighbors to examine Catholic 
education in arJtion as i t unfolds 
at Mooney. , 

• Brpther Aubert suggested that 
i n te res ted persons ca l l t h e 
school of f ice any t ime f rom 8:30 
a.m. t o 3:30. p^m. to let h im know 
Vvhen they plan.'to visit . This w i l l 
enable facul ty members t o be 
available to entertain guests-over 
coffee! The school phone number 
is 865-'lOuO. 

" t h e week, has;, been/ designed 
t o give the tecal communi ty a 
glimpse at.the^nner workings o f a 
Chr i s t i an e d u c a t i o n a l . . i n ­
st i tut ion," said Brother Auber t . \ 
"We, hppej lp b% able t o entertain 
many visitofs ^juririg: the weekr 
long observance^' 

St. Agnes Senior 
In Winner's Circle 

Janet Mpko, senfoi; :'at St 
. Agnes .High Schpot 'Wa> this_ 

w4ek% vRap^rouiiid^-winner I Of- $5 

^orwthe:W|hner^^reIeiyaheKis" 
ibusmess edi tor o f fhe/St? jAghes.' 
' yeaVboofe'.-'p:*''''• •• '•-'''"':'• -V 

Recen t l y , t he class heard, 
representatives f rom the Arab 
Information Center explain the 
Israeli-Arab problem from the 
Arab v iewpoint . Thomas Shire, 
Amiel Mokhiber, and Ron Kafam 
conducted an informal seminar 
on the historical, pol i t ical and 
cultural ckuses that haye in­
fluenced! t te Middle East conflict. 

Student questions concerning 
U.S. mi l i ta iy aid to Israel, United 
Nations po icy, and the operation 
of terrorist groups made for a_ 
lively session. A slide presen­
tat ion depict ing the part i t ioning 
o f Arab lands, ancr-pafhphlets 
declaring their case j for "o i l and 
just ice" gave the ["students an 
insight info Aralp emotions, 
reactions and solutions t o the 
present crisis. 

Brother [John Davies, CSC, 

chairperson o f the Social Studies 
Department, conceived the idea 
of t h e p o i n t - c o u n t e r p o i n t 
seminars. The implementat ion of 
the idea- def in i te ly made the 
students focus on a crisis evert -
though it is occurr ing half way 
around the wor ld . . ' 

. , As s tuden t M i k e . , W a l k e r 
c laimed, " I feel i t (discussion) 
makes me better aware ..hf the 
problem." 

According to the Arab com­
munity's spokesmen their cultural 
programs are a success. Mokhiber 
acknowledged, " the young adults 
are most receptive, and they ' 
should hear bo th sides of . the 
story," — wh i ch ,o f course they 
Will when representatives of the 
Jewish Communi ty speak next oh 
the Israeli perspective. " i ' • 
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