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Rochwtar, N. Y.. 
i n HI i PI U'IIII j|!i:nji(ijj'.w» 

TO THE PEOPLE OF THE < X J p i | p T ¥ ( l A $ f 
OPJ-EASXMMf KOBAK cdMPANYS 

Kodak took Ja455?slftiaibdL-lKft year- ?bx$ included #542 million w 
«!« *ni $10 j»illi<s»>|a <tfhefiaeor*s, Jarge3f from our ibrelgn com­
panies. '•> „ _ 

" lbs chttt «t tiiK'^t'Jsl^tfsJBOw «ch «3oll»r of that money was 

fcat&e *dbjutt caption* eacplajrv * good deal of it was used ia the 

- f-, Ti : « y chedcs.*«»t to-Bwrif 54,<XW Kodak noeaana women employed 
Jbj « ^ K ^ ^ t |i«i^*jad offices. Otherhandteds of Rochester are* 
. jgeo^''^r^la^it^ ,- |^.^^*iQr the supflks and services Kodak 

buys from them. And some 14jOOO share owners who l^e in or near 
Rochester received dirideiids <sn their investment in the company. 

After pay and. materials, the biggest share of total income went for 
raras. Principally as a result of increased taxes, Kodak's net earnings 
weic.21% 'Uss than in 1950, though our sales were 18%% more than 
in 1950. - " 

Our $542 million in sales came from these product groups in the 
proportions noted: Professional and commercial photo products, 25%; 
amatcyr photo products, 24%; cellulose products, 20%; special military 
products-(proximity fuses, etc), 12^; professional motion-picture films, 
9S»; chemicals, 7%; and miscellaneous products, 3%. 

•••.^r< ' - * • -

Poy and B«n«f its—42e. 

Of MCJI 4t\hr, thtt was fit isMa or _' 
paM for thai* *urpwti. Our 1951 
KechiiNr pay nit was akout $135 
miRtM. 

Ik few figures: 

mo 

Materials, Services—-29c. 

TTw tfibit **ix*nkt\ fcwtk'r from 
•llwrj tsofc iVa aweust.pmt dolbr. I* 
XadMsttr, wt ip*aJLm«imJIiJ $24 
MiNiMi J<x tkut titHtrt. 

D«pr«ciation—4c. 

W« illawiil tkis par iolljr for i»-
•rtciatieii — to r*»!ic» worn' rat 
michtnti, twh, kuiWinji, fi H M. 

Rttairwd For Oit—4c. 

This I D M' Mtar wis far ust it 
tkt JrailatM — «»w taiMinp, ate. 
Nftirly $| | milttM wit tpmt ii ItecW 
Mlir M tkaM pnjacra. 

i$ H Ktitk share Musis 
imMMtW f« i skkal H ' *flaf sf rs-

bies4Rt. Rsektittr m r ih)r* 
n nctinrf 3 

Total Taxes—16c * 
Dirtct tuts fstatal $tl miHiwi,, in^ 
cludi«( .fntaraf, italt, fW«t|», M I 
bcai liviM. . r . . 

DtftHsi'Watk\'':'"...;•• *'"'"'. profit busteejl, w«e about one-third phff-

0 ^ BOVc t̂tMl Waess probably will W ^ P tbduc,S "•* W ° - t h W s ^ 
• r • < .*»** ' '- proauctsi . , . » teeaseiri E?52. 

^o^*bou^#92, milHatt in'defense 
J ^ T ^ f i f • " ^ ^ ^oods, deli*r*d & 1951,. .gproxirmtei, 
ill continue to be in oar fewdar lines. w ' w ^ " . . »,. ,* J **, r * ' * 45? mfllioh Was iVspedal armament and 

ca£i|Mttnt—•«uch as proximity-fuses and ' 
tank rari^finders. Hie other |29jriilli0tt 
was in photog?aphic fjjms. papet. cheml« 
ols, and" t^utp^emi . ^ S V. 

About 10,(XH} Kpdakaiea and womer^ 
i i the ITnifed States «<s werldng ott prod-

Itiest: "defenserlales," a-reiati«ely Jow- «<*« for"*he armed servicej, 

* 3n3:95t» our ^Verr.nwnt,feasiness—de-
fenseivatid otherwise.*-* and oat business 
%ith defcrise cOntrictdfe and their jup-
pliersi 'Jrceufted: for.an estimated i 7 ^ of 
our̂ -fetal sates5, J^Ht ocWotas'ifegh 8% 
inl9l0." • ' 
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^•etei^BCt net eanwngi to keep p«e *ith* 

svoabiy farsobfe tuMltr tie protttcooditiotii. 

ST̂ i mtts0jfaj*dh% arm miom pptt 

to i | # j^tfjfe ^ ^mhatrJiM Monrct 

' fcfew or rnspfoved products a d grow- ' *^na****itim> my W use. %'^ ' 

, • fe|: r̂ atkets ^efe. jfnjportsnt Jacfors be- , ^ . ^ / ^ ' ^ < » « v # prtirs^iot 

:e<0fltlttaiaĝ tOH êftsJyê Ptodatt'"̂ =t!i>w»-̂ T ,̂ -j-jr-jv- ^*r";;;Mi,---.-- •̂ aŝ saCT îiĵ rtegBi 
de#eIojsnwnt |to^am this year; Cbromspun^BmSn Mi•%&•**. m* 

:'>•' - ft l 4 M k o f i t o ̂ d papers, for. 7 ^ * * » « # » M « * 

i.lmof,pap« products or processes. - p^fbr i te*«ot i®.p icn irem$mt*t 
, A'mong,tbe «6w yiMucts ifttrefeed-t*^ \ . .copying business '••w&tfh?, mi mum 

195lwctethejgi v qolot prints* Irfostf o^.^$ti!&& ,0tb I 

m.. lliiin|'t>iiirTi',"'i iTlf iiti" i'i'»,C. 

. - ' - • * " . <Pe4pte • " . shareholders owned the ĉ rriftUSf *jt-Tt9St 

» Kodak's ê poyrnen*̂ ^ i i W Raited:*' &&*>..; - ;•* ^ 
States' as Intended was 49t48?,:i,xc& •• Sbafe owners in the. lol&eitejt, «ea 
ord hi,gl), 

perciea? ot'-teltot^nnHiDbe|^f%t^r 

' x#uu Wi-Tit^m,»iMo-taoditV• 
viSft%;*«trtclier!*w cwst& fey ,def«ri|# 
p'<>t%~ti. «dfi*s -of o-ut;|l*hts,' 

V|*i#s'-Mf: Am talce'conducted tooti 

^hc humbef of •o»| ,s6*te mmt^tf:. ? ^ | n d i ^ ^ t e « ' WoAs at Itt i«« -$ad 2 
- ba*"continued t(J fO «p* There-wa$ *ft ifltf, >.'jfctt.",' ' ,«' 

cttase of 9,200 i» the ye**, Newly %iMt i Wefd be hapjpi' to bavt y«t ,*Mt m 

K further rrtdde»te ittcrestses aie'cjcpected 
thisye^r,, */ , 

Our KochesW ^inrs irid aBm^M* 
ployed 33t?00 ai.»f ihe «rid # f f ^ I i . i 
f/se^f 2,000. *•' ' . ' , ' " ' 
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for o <opy of tfit complete 1951 Annu«l lUport, frf«o»# Awrt* to laitman Kodak 
Compony, Public Relation. D«p<irtm#itt, 343 StottStr^Roxh.sttr 4, N.Y. 
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