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. Axtar Waek ax 1531 Pius X1 wys warning us
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#2%ect 182 20 ome peisuade himaelf that public
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eazant pertonal expecience, that numerous
otattant laders sjubsciibie to this point of
view Anit that they are working sincerely to

mg}{ » Giant noclal Kotlows. ‘Together with Cattiolic and

Jewish groups, they can make a great contrt
wulon f The peact-a conitbution whizh can
_ohly e leésned by mistnterpreting the Taylor
smitslan as & sduister Cathollo Kiwhguver

3 1928
e :orstix?a flding of the

& ot St May's Hospltal, the
'wme!t Y‘ xmx :

Idlaamioned cand outmoded) rollgionis profy
lﬂfiﬂu vuwmm fifzate on the

opafbilliies alone constitite w,m;g .
i i 1 S
A Y | 2 ), ). :
ok ﬂmmmp?&inmm of our Chiet £3

panes of the prememt column [t {8
from the moat recent ex '

. Shikt one of the principal {tems on
i tha pri )

Ai* We Ses )

Walier P Reuther, preal
¢ent of the United Auto Work.
ers and one of our mriore astute
labor leadere, has ealled for the
return of price controls to hait
the rap!d riso in the cost of
living,

Mr. Reuther &5 not aline in
his concern over mounting
prices in mcmmy every com
modity , @pecially food
The Bureau of Labor Statistics
re od this week that food
prices have increased a fiat 40
per cent since VJ Day, ¢ iittly

smore than two years ago.

Within (48 last year thete
hxs been & 20 por cent increass
In the cost af living. For the
week ending Aug. 30, the Bu.
re&u of Labor Statistics set
the genoral index of commod
ity pitcea at 184 per cent of
the 1520 average.

\What makes the sftuation so
sertous I3 the goneral acknowl
edgement by economista that
the price peak has not yot been
reached. In other words, prices
will continue to climb before
they  start to level off and re
cede.

The wage Incremsss granted
to organized labor in the past
two years have all but been
wiped out by this’ unbridled
price spiral.

The dollar is worth roughly
a little less than €0 cents as
compared with its 1939 pun
chasing power of 100 cents.

Caught in the vortex of this
vicfous circle are thousands of
wage earners of the white-col
Iar variety who have not had
the benefits of the same wage
inereases {in the past two years
as those won by organized
labor,

That this price rist has
rocked our domestic economy
goes without saying. In some

Rvanss threls ovn Pe?lplﬂ to the urgency bf Chrie .. guarters it has even iInduced a

doxpairing feeling best refiget
el in a recent statement by
Charles B. Wilson, president of
General Electiit to the cffect
thet nothing twould pull prives
down except "fechnological ads
vances and more eftfcient masa
prodwotion.” )
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By Dan
Peidrick

What has the President's
Economic Advisory Councll to
say about the situation?

In a report submiited late in
July. the Council said:

“As backiogs of demand are
worked off, as ihortages are
overcome by (ncreased produc
tion and as demand is leas sup-
ported by the use of lquid as
et and credit. sollers” mar
Kkets begin to fade.
.

“To avold a priee collapse
and the demorsllzation of the
markets, [t Ia recessary to
make substantial price reduce
tians before market forces take
control. As competition reap
pears, seller; who overstay the
market are likely to suffer seri
ous Inventory losses and to cro
ate a worsening econonic ajtu
ation through curtailed produc
tion.

"I price adjustments are not
promptly made there will bo
danger of a almultaneous col-
lapse of a number of markets
which would have a cumulatiye
tnfluence toward general busi
ness recoession.”

It is pointed oul that a slack
ening of demand for women's
and men’'s clothing. smail m-
dios and rubber tires already
has caused some price revisions
in those fields.

While that may all be true.
we can't Joresee a similar
course in the case of food. With
the world crying for our food
producta, when, if ever, will
there be a backlog of sufficient
depth to force down prices In
this field.

——

Now to get back to Mr. Reu
ther's suggestion.

Most of us recall the sorry
procession of ecomromic blun-
ders which followed the cessa-
tion of hostilities,

First the lUd came wage
ceilings by govermmefit edict
and the President announced
that industry could raise wages
and without Incregsing.prices.
We argued against that state
ment as a generdl promige at
that time and nothing since has
;:auud us to change our opin
on.

High Cost
og Living

It must be conceded however,
that in some {ndustries that
could have been done. But it
als0 must be agreed that it was
a sheer imposasgibility in other
industries operating on a nar.
row profit margin

Then again the government
could not force industry to
keep down prices and raise
wages any mare than it could
farce labor to renounce wage
increases and step up man-hour
productivity

What happened® With the
wage celliny torn away, sal
aries went up. And so did
p-icea.  Perhaps the morality
of some Induystries in raising
prices to keep a wide profit
margin 18 subject to attack.
But be that as it may, prices
went up

What happened to those
items on which OPA cellings
remained? You know the story
of meat in the spring and early
summer of 1M& It all but
vanished fram the market
\Vholesalers held back their
products, confldent that a pal
ey of unlimited wages and im
ited food prices could not jong
endure They were right The
President. responding to public
pressure, lifted ceilings.

We were told that the lawa
of m;mls and demand would
lower prices eventually. More
than a year after the death of
OPA, we still await such an
eventuality.

But when Mr Reuther asks
for the return of price controls
he fajls to present a full pie
ture of the case. We know
from experience that ¢ou can-
not put a ceiling on prices
without putting a ceillng on
WARPS. .

Either we give our vaunted
“free enternrise” more time to
work out a return to the laws
ot supply and demand or we
recognize that such laws. do not
hold in the present emergenty
antd revert to government con-
trol of wages, prices and prof
its, lock, stock and barrel. Con-
trolied. economy on a plecemeal”
basis is doomed to fallure.
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those that bind themseives to
the Truth that makes us free,
but ‘vather those enslaved by
the thought that God's com-
’%ete truths are loat or confus

o really mot yery import

were, doprived ot both salary

- * Why it the world shoutd
© anyone becoms & Cathalic? No.

' ‘mﬂﬁy 1&%8&% certatinly; St
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Onee in & mare wiile [ hnve veyured i ex
B P ot e e ey
1t of modified murder” €10
borvow  MeGeehan’s famous

thelr song. Also the i0es is in

 spolspart.

Those geod folk don't know that tn m; A
I bave been more ndd!lcms to;enuh:’spon
than peraps any ome of them. [ have piayed
hm.tmm(mmlmmbmmmdm R

" handball, tennis, cricker, lacrosse (Delelve it of

not) and golf (untll I got some kind of crick
In my back). 1 have been fond of
lromﬁmmoldghxormn.mdlsﬁtcn}oy
& struggie with the surl In my day ! played,
3 do say 80, & prety good game of fire
bockey. Ip & word I love sport ang that's the
reason ! don't ke prize fighting
[ L [ J

I weicome, therefore, the publication of a

bodk The Harder They Fall Written not by

some squemish dilatiante, but by one who has

obvicusly mingled with the “pugs” of whom he

writes, and—what is more—with the crooks

who exploit the pugs and who cheat the public.
L . [ ]

The otory seema to be taked from Hfe. On
ville Prescott of The New York Times says,
“It any of the regular beachcombers off Jacob's
Beach and hadltues of the Elghth Avenus bars
near Madison Square Garden should ever read
It, there is no e what their reactions might
be, for this grimy tale fays hides off & lot
of pecullar characters who aliould de readily
ldentiflable by those who know thelr way around
the boxing racket”

L L] »

The chlef of the “peculiar characters™ is Nfck,
a “manager and impresario with the morals of
a pirate shark,” a ruthltas croek who cheated
and robbed and strongarmed his way to the big
money ©  Also there are “lesser managers.
funkeys and promoters, as contemptible a ot
of bums and gangsiers as ever cut themselves
in on the earnings of promising athletes and
then stabbed them in the back when they had
reached their inevitable end as punch-drunk
wrecks. ”

L] * [ ]

Edidie, who “went to Princeton for two years
‘and who kidded Himsalf that he could write a
play about prize figthing,” got “reaily to like
the life, the constant , the sweat and
stench and excitement of (the tralning) gym,
the foul talk and cheap conniving, the fixed
fights and easy money” The story is written
in the first person by Eddle, and, says the re
viewer, "he paints a vivld portrait gallery of
the faces and hadbits and exterfor characteris
tics of a dozen ahominadle persons.” There Is
“bottomlesa vul ty. revolting debauchery,
dsliderate, cold-blooded cruelty, lying, cheating,
stealing.” As for the fighters, "hundreds of
them, ambitious boys with athletic bodles who
thought they could win fame and fortume in the
ring. ended up with the dt's and parexis in-
steadl.” :

* * L]

Since | Aave borrowed so heavily from Mr.
Prescott, I may as well give him some more of
my space. He knows these things better than
I He nays, “Budd Schulberg (the author)
scems to know all there i3 to know about his
subject from the training routine mnd finer
polxs of boxing techn! to the most usetul
ways of bambooxling the public and double
crqasing everyone In sight.  Unless someone
shouts ‘foul' and appeals to the libel laws (and
who would dare admit that.the shoe fits?) he
should be credited {n the record books with a
technical knockout.” .

. L ] .

1 hope no ome wiil write in to tell me of
“GGenteman Jim" Corbett, of that great Shakes-
pearean schols. Gene Tunney. Not unless my
informant will go on to ghve statistics of the
relative proportion of Corbetts and Tunneys in
the “box fight racket.” compared with those who
become punch-drunk and end with the d.t's ar
paresis. Unléess also he can assure me from
personal knowledpe equal o that of Budd
Schulberg that “The Harder They Fall” is sub-
sequently false, he may spare himself the labor
of correcting my ignorance.

Calendar of Saints

SUNDAY, Sept. 16~Th Exsliation of the Holy

Cross of Our Lord Jesus €hrist. Constantine
was still wavering betwesn Christianity and
tdolatry when & himinous cross appeared !o
him in the hpsveps bearing the inscription:
“In this sign shalt thou conquer.” He became
a Christlan and triumphed over his enemies.

MONDAY, Sept. 15—Feait of the Seven Sor
rows which marked the life of the Blessed

Virgin Mary.

TUESDAY, Scpt. 18—88. Cormellus and Cyp-

rian martyrs. St Cornelius, 8 Roman, suc
cereded St Fabian as Pope during the Decian
persecution im 250. He was banishied to Civita
Vecchia, where he eventually suffered martyr
dom. St Cyprian waa an African of noble
birth, who led an evil lifs in Ns youth but in
middle life was converted to Christianity, en-
tered the priesthood and became Bishop of
Carthage. He was beheaded in 258.

WEDNESDAY, Sept. 17—Feasd of the Impres
. slon of the Holy Stigmata on the Bady of St.
Framtls of Assisl. It wap In the year 122 on
the desolits Mount Alvernis, that the founder
of the Order of Friars Minor received the Im-
pression on his flesh of the Five Bacred Wounds
of Our Lord —in his hands, fest and side.

THURSDAY, Sepl. 18--8¢, Joseph of Cuperting,
tonténsor. He was bornin 1600 and with dim.
cully: obisined admission a3 & liy brother in
the Order of Friars Minor Convventual
aaipies .
FRIDAY, Sept. 10—-8¢, Januarias and Compan-
fona, died In the persecution undar
Dicelstian. He was Bishop Berdvwwatum.
Becayse he and other ecclesiastics were active
in visiting Christians in prison and making con-
verty to the falth, they were sxpossd to the
wild béasts but were mirlm‘snu?ly Rreserve:

honory and wealth becauwse of his conversion

to c}xﬂsﬂmtxﬁ}m Wis later sought out by the .

emperor’ and pliced In command of troops and

[

sent againgt the barbariams who. had. d
the eurpie : ; wm“m
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