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 Conditions Better Now

PR

Month To Own

Than Befure Last War

The prediction that the curcent
year will he the best for residential
consiruction since 1929 and, In
spite of conditions abroad, wilf ex-
ceed iast year in the number of

non-farm units constructed by
about 30 per cenl. was made by
Federal Housng Admintstrator

Stewsart McDonald.

Contrasting this * situation with
1914 when the Great War started
in Europe, Administrator McDon-
ald declared that the existeace of
machinery for home purchase by
b3 tamilles of small incomes, through
{‘.‘g\ the Joan insurance operations of
s,f-,’ the FHA, was a chief reason why

‘s conditions of the two periods dif-
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Through the FHA plan, he aald,
the average American family ocan
pay for a home over s long period
of years with small monthly pay-

. ments suited to income and at low

; Interest cosls. Down payments on
i first-mortgage loans as low as 10
}"i-, per cent. have become available

.. only in recent years, making homs
-* ownership attractive and fesasible
‘ for thousands more famllies, he
1., continued.

{ p Facilities Previously Unavailable

P “T'wenty-five years ago no such
facilities were available,” Mr Mc-
Donald satd. “The average family
was unable to buy a home at all
or was cornpelled to undertake ox-
cessive debt burdens often leading
to foreclosure and loss of home
These new facilities mean tapping
a vast market for homne ownership
nnd residentlal construction which
previously had not been touched
Naturally, this broad new market
is giving stabllity and strength o
residentinl construction.

“Furthermore, conditioms gener-
ully differ greatly thia year from
the summer of 1014, America as a
. whole was prepared for war in
' 'y Europe this time. whereas the war
£ of 1914 came as a shock to our
't people. Residental construction In
1914 had already turned down after
some years of Iarge tctlvl?v and |
the market for new homes {imited:
as it was at that time, was over- |
.- supplied. This time the outbreak
»{+ of war found our residential con-
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Repair Loans Rea

2 struction on the upturn after niN H' hl N h
) pombeof ey 7o NEW IR 1N NOVEMOEX

it sincs the twenties s at a rolauwly!

.+ Rortmal pace.

L ! Other Fuactors Favorabls

{ ~Agother factor in the situation the Federsl Housing Administra-
¢ today as against 1014 is that the 1,0n and reparted during Novem-

1 foreclosure rate s decreasing. |ber reached a totas of more than

) whereas 25 ycars ago foreclosures 24,600,000, a figure higher than

o were rising  Today there is a much any month in 1938 Administrator

& morg‘ plchtih?l awpply of (unds in.Stewart McDonrid «aid loday.

“s our lending Institutions. The Na. November 1938 the peak

i« Honal Housing Aot hes emtihdom::m of FHA modernization losn
" many more lending [(nstitutions |\ ance last year somo 58000

, than ( before. with enormous re. loana amounting ta §23 000000 were

‘;1 sourceés to enter the long-term insured. Mr McDonald said Dur-
,_‘ homa londing fisld ten times MOT0 | u November of this vear lending

. money Is at hand for that purpose .o itions reported well over 8h.-
5 lm:lay than a few years ago. 000 indlvidual mndernization loans
& um l!-::gc::]' HResera Sy;:er: “It would appear from the No-
} Y g i "X | vemnber level of modérnization loan
3

WASBHINGTON D ¢ Moderni-
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System one brand new. the other; that

nonexistent in 191¢ acr estab. lnsurance operatibns
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% lished agencies offering credit fa. Wil be more mf‘", m"" ":r‘:eﬁr"e‘f
1 rilities to lenders on home mort. jheavy seasonal a'f:.lnl); n;{ hzmes
1 gages. Of considerable importance P3IT and Imprmomond nes
is the Federal Natinnal Mortgage Pd other propertics uring he
Association which buya A (g Pext few months Mr MeDona
sured mortgages. thus Assuting
lenders of & market for thesa ms- | Active Month

sets. !
_; FHA System Fanighted of our most aclive months uhder
} “The FHA intends to encourage ,the Title 1 program since lend-
home ownership based upon sound ing institutions report during that
lending prectices and farsighted {month loans made during October
residential growth. It does not in-.and the Iatter part of September
tend to foater or participate inlfor home and bus.neas property im-
mushroom or war-boom bullding ! provement
B activities, which twenty years agol ~1) iy interesting tu note that
Fy left sluma in Industrial areas when | p year under the new program
abnormal porduction ceased Nol wpich calls for the payment of an
%} only have changed conditions of 'iheuennce premium by tbe lending
ltving. such as the general use of inegitutions on ean .oan Insured.
the automobile, made a repetition (pa FHA received more moderniza-
g} of this experience unnecessary but yion jonn business than during any
§j in addition. the Federal Govern-' ,,ni, \n 1938 when the premium
3 ment definitely aims to prevent  .harge was not in effect

the developraént of such unhealthy Mr MeDonald pointed out that
§ conditions Y N
E  “On the whole the situation for the November laan 'M:‘;u;ﬂ’ rx‘l'fe
home building in the United States YT afe not the recard for
k a year. although they far exceed
} appears favorshle Yor the imme- Tusinoss  transacted  durn
 diate future regardless of condi. DUSINeS ® i
n month aince the new July 1 amend
| tions eisewhere So long as heme

: menta to the National Housing

j ownership can be achleved at an Act. Lo de in June and te-
¥ actusl saving to the home buyer €Y. 08ns ma
B above his present living costs
#E thers seems to be nn reason why
§ the encouraging improvement in
B home construction should not con-
g tinue.”

X

‘than §28.000 000 as léending inatitu-
"tions attempted to clear the dechs
for business develtiped under the
new Title I program

Sinice the beginning of maodernt-
jzatiodl loan nsurance operalions

~ $27.80 Per

ation and repa:r loans insured by ’

there !

~November always has becn ofi8

anv

ported in July amounted to more |

The bedrooms of this small home are well arranged and in good
relation to the rest of the house. The bathroom epens en a
common hallway, making passage through either bedroom unnmec-
Elimination of the dining room in this compact lving

and living room would have suf-

fered greatly frowm loss of space had a dining room been Incladed.
The Federal Housing Administration insared s moartgage of
$4.300 on this property, the mortgage 1o be amortized over a
period of 24 years by monthly payments of $27.80.
ments do not include taxes snd hazard insurance,
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| FHA Low-Cost Home Plan
| Explained By Officials |
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Now Many Wear

False Teeth

With Littls Worry
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non-scids Cf?‘ccks “olate ador
tdenture braath) Cet FASTEETH at oy
drug store.
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75 STATE §Y.
Main 5146
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CHEMICALS, ETC

Kaent Sustion. Clranarns
Wall Washing Machines
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Greene Janitar Supply Co.

MOPS — BRUSHES—~ CLEANERS
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BANK CHRISTMAS CLUB,

[NOW OPEN TO MEMBERS

The Feders! Houwng Admintis-
trations new plan which makes it
. poszible for [amilies receiving
small incomes lo acquire atiractive
and livaBle homes costing $2.500 or
1 leas has ralsed some qurstions
which are answored here by FHA
]
lomchh
i G How much may I borrow"

A Up to $2.800 ‘
Q How long may [ have to re.

pay "
A U“}x to 18 years
Q What is ths down payment®
A At least 5 per cont of the
“value of the compioted property
"thouss and land
' Q What is the financing charge®
A The “top™ i1s §$3.50 discount
per $100 a year
Q Are there any other expensed ?
A Yes. the usual initia] feea f8r
title search.  appraisal  examinds
tion, etlc

Q Must the down payment be {n
cash”

A Cash o¢ land
Q What ssrutity must I give?
A A lirst mottgage

Q Mav I bBuy iand or
ings with the loan”
A No

q How do 1 repay the losn®

l

furnish-

'Croups To Raise Fund For Verein

A In equal monthly
regular) |nstallments

Q What size lot must [ have?

A Depends on what water and
csewer xervices Are avaliable

Q What property requirements
must be met”®

A Simple standards to 1naure
livability and to meet Jocal build-
ing conditions

Q May I sell my property”®

A Yes

Q What personal
must 1 meet?®

A Good credit standing and
enough income to meet the pay-
ments comfortably

Q. What forms do I fill out®

A. A Credit-8tatement Ap})llca-
tion and a Certiflcate of Conform-
Ity Other forma when loan ts ap-
froved.

Q Does the Government
the loan?

A No Thene loans are mads by
local financial tnstitutions on FHA
terma

make

A Any bank, savings and loan
associstion. finance company,
other qualified lending institution
wll cansider your application. In.
formation may be obtained from
loval butlders. material dealers. and
local FHA officesn.

Planning to raise funds for the
Expansion Fund of the (‘sntal
Bureau of the Central Versin a
l)olnt meeting of the Rorhester
~Branch of the organization will be
'held with the Rochester Braneh,
'Catholic Women's Union of Amer-
ica an Sunday. Dec 17 at §t to-
seph's Hall

The meoting will hegin at 2
 oclock Chief arrangement 'n be
made 14 for a card party tn swéll
the Expansian Fund, scheduled far
yJan 18 1940 at Bt. Jaseph's Hall
: Tiekots will be distribhuted or may
‘ba had at the homa of Mr apd
 Mra William J. Fuehrer, 208 Clif.
"ford Ave

At the men’'s organization meet-,
Ing election of the nominating!
committee will be held There will
be a dissussion of the Encyclical
of Pope Piys XII on the Function,
of the Rtate !

The women'n organization will,
hold a meeting on Der 19 in St
Joseph's Hall at 8 P M This will
bs a Christmas Party with each
delegmte and mémber requested to
hring 8 practical ten cent article
for an exchange of gifts.

Action will be taken on bahalf
nf the Mission slips and groceries
will he accepted for the annual
shower fnr the Sisters of the Good
Bhepherd

tor ather
t

Elo $10. MAIN OFTICE, 21

|[EXCHANGE ST.. BRANCH

requiremonts | IR

Q Where do I apply? !
|
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By Careful
Renovation

You Can Havea

DREAM HOME

WHETHER you plan on building a new home ¢r modernixing the d ong
The CATHOLIC COURIER HOME BUILPING and MODERN

will be of valuable service to you,

IZING BUREAU .,

R

sptiie five years ago, more than 2,-
380.600 home. farm And business '
'property owners have spen® in the
neighborhood of $1,000.000.000 in
lproparty tmprovements, These flg= l

Give This ‘Crib’
| To Infant Jesus
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B ‘The sugpestion that its readers ures which represent only loans In- . Lrvgiocs  pgrpuuine, wite 8 Wil s mel Church Its consultant architect will gladly amswer any question on the important subject of buslds i
 Give & “CxTb" to the Infant Jesus saed by the FHA 4o not represent | om g buc 3 Fovers] Do 54t Hoty | “LIGPECHI. Sam. died Oec 3 Fumerat ing. This advice is free to readers of the CATHOLIC COURIER. Take sdvintsye of thiv  * Py
was made Iast year in The Mia- total improvements to properties P Aposties Churer Dec 7 at St Anthony s Unsrch g " Pei i With ci ﬁ‘ I Ing 5 ‘ - .
v . > he FHA ' BUSIECEL. Albert. husband of Rote | MALONEY. Jehn, ded Nov 30 funeral service. Now is the time to build and remodel. Prices are fow, th caratul planning an .
 nfonary Catechist “t was proposed, undertaken as a resuit of died Dec .3 Funersl Dec 7 at Our Lady|Dec 4 2t i Patrick 3 Church. Macedon : h io fetely modernixed, increasing its beattye o,
E that the "Crid” be comtributed asiDrogram. Thousands of other prop- | ot (aod Countet Chureh MARLOW, Berths, Gied Oee ' Funcsal at nominal cost your present houss can be completely modernixed, increasing SR ULy e R
follows: erty owners have Been interested . CALLERI, Masis. died Nov 9 Funeral 1 Dec 3 3¢ St Mary t Church enhancing its value, N I L ‘
l A bedstead of gold—Stations four:in home modernization and repair Dec 2 at Our Lady of Mt Carmel Chuteh MAY. Carrla, died Nov 30 Funersl 7
s by the FHA program and have NCARIOL:.. Aanan-Moo! Dsenms ding Du“ :-Aa‘;c:nlvﬂf?ﬂv Church " P
dm L e o ! ; e ]
{ " Ten little slats~Ters Rosarins. |Carried out improvements without Chumch o"“"’ ov 30 [ Pty Novum Cothering. dred Nc,.“‘",,,,z, it bl HOME BUILDING & MODERNIZING BUKEAU,
- CIACCI0. Maris 1 F M . b (! g %
A little cpring — Abstain from financing them under the A Im D"Eo?:—s.' % :n:,%‘:fj;" g:;?,, F“"'": adTikS. Jronk, ntind of [Cgtherine Write -Y'N" problem The CATHOLIC COURIER,
. o AZR, Frank, d Nov 29 Funitrgl. ! ica’s Church H d H ‘ ll Ty N Y .
. tresw — . e Dec 2 af tmumeculate Conceptron Ch PARMELE, M  wife of Bert in getail—- ochester, N. Y,
 trition. Five Acts of Con| ysTOM EN HOLLAND CONNOLLY, - Mary,  died Mov. . 38.|fied ov 38 Fursersy Dic 4 ar tmmacer 3 Completely remodeting L] Palnting :
: Two fne linen sheets - Two The Star of Bethiehem is con- ;m;" Nov 28 4t St Patrick's Church, ”i!&';ﬂggﬁ EMgabath. died Dec 3 } » hosne ) Sereensflower busew— '
l hundred aspirations. necgdu Wi‘;h x ifiteresting eu;*fhm p«qumff“g.m?' 'gf-edc ,Ele':hi ;wm ‘Tv'filb«" 4 ar 3t Anghw;s Church e 3 Changing stagle to ireHis - S
K m.n blanik — i sul’y (4 orieaye . ¥rwin, hub; ‘ .
L i ‘white - Fomi::'ario‘:x:'t‘owm ea{ o;ngtﬂ:“‘,‘,’,d g: Fally died Nov 26 Funera). Now ot gu;s?d USE TH'S COUPON doghle -
[ visita to the Bleased Sacrament. g £ FLYNN, Themeas, husband of Jesy, dled] Sscramant Chureh. : R xleri
L Another whits blanket — Perfect! from house to house, carrying 8 {pee 2 Funerat Dec 5 at 41 fiews]  CHWAS, Genrge, Rutband of flizabeth Exterior Chasges
9% silence for one hoay. o {huge lluminated star, symbolic of | Church Miros died Mov, 27, Funersl. Dec. 1 af st F. H. A. booklets on ‘in'"ch" ™1 New extétinr finish , mPfﬂﬁ
3 : CAMMACH Mary,  d: ott. X ] Thomas' Church ) RPRiEL
f A little biue csmferter — Five the star that lighted the Magi to | S0 G e e T e fusbang of A New moé— Mudernising
L aots of Lindness. the Holy Child. From the crowd | GiiricAN, feseth tes boe s fueces | nar oy Viliam. husbing of Ard died are yours for the asking. Changing ‘roof lines £ New floopy
i A little white spresd - Twenty Wiich follows, ak well as from each S"‘éow;' Syt Borre nt’}‘"”-r‘, Ot huch, sed N : ; [1 Bay windows Sedipwdy
 Gur Fathers. house, they collect alms After- " Dec 1 at Sacred 5&&. Cal::dru unersh mgrn ‘N'g‘ 27“:0“ ‘g‘i Morucs -”‘émfzz * H ;:4 Veuihulg hm;?a "wdﬂnk
B A pillow of down — Twenty Wards they carry the collection tn . “"GUARNITRI, fennie, wite of Lull, died| SULLIVAN Maris, died Nov 26 Funers! Q\ O(/ New windows and doors Plumbiog. fxtures
E Glo {the Burgomaster to be used for m::," 57 funeral Nav 3C at ME Caredi No;' 2?' at St .::“’sa‘ed Church <</ \’\ 4 Sun sosm . rottical wofk
; A ! ; 3 3 E
B A dl e . i USRI A L e A R Y 2 Y e e
U - Musses. ars’ e " @t 5t John the Evangifize L Sl N * . = . - D
‘: ™ _...‘__...0 y,‘__. - ! The crib c?lhs for the best ef- cu»%r;%“ au ‘m s Davd d‘u:‘N‘&: eregation gm he sis:m .o'”.:n %w;e\ aind] ' :
ere gre towny named Uhrist- forts of the fumily in decoratthg | | | Alice. w8 of Dav.d, ditd e ) ral. Dec 4 at the Nazarethy T
Rmas in Gila County Arizona:ithe home. The family gifts . 78 5 303 Our Ledy 8 Cood; Caruen? Chapel Pottstord @ s or Rose ! Name ..........c002..00000 28
Q}'anga County, Florida, Lawrence Catholic homes are placed 8bout | RUBER, Géward, Fnbend o Jane, diet | died Mov 18 Funersi, ODeg 1 8t Hely! . L
Gonmmtu&y; Bolivar Coun-jthe Crib to indicate that the D2 7 Fogest, Okt 5 #¢ Corpnst ém,:-im;m Chareh Address . .. L
{ty. Muslaippl, and Roame Chun-'Christ Cbild, rather  than Sania Mt eins, Pistr, tustarst o1 Prunes o At s ond b NPAADAPAS PR
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dved Dee, 1. Funers), Det. € #3 M1, Car. Church, !



Fam.lv

