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The increased cost of labor and material is affect-

ing street railway operatmg and construction costs to
such an extent that relief must come soon.

The above diagram showsthat we have only 16.20
per cent of the nicke! for improvements and addttrons to
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Have you considered the fact that the street car

when due, while a five per ceat dividend on our capital stock
ride is almost the only commodity that has not increased

 takes 13.57 per cent of each five-cent fare.

- in price, although everything necessary to produce a It is, therefore, evident that the “street car nickel” ¢
| street car ride has been steadtly increasing in.cost ? o ne longer stand the stram. :

Wc Ask That You Give These Facts Carcful Consmcratmn
. NEW YORK STATE 'RAILWAYS

JAMES'F. HAMILTON, General Manager
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